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QUESTION ONE

Refer to Resource One in Resource Booklet 91176R when answering thls ques

.......

Appliances4U is a retailer of washing machines, dishwashers, and other household appliances.
The business is registered for GST on the invoice basis.

Part A

Prepare the Income Statement for Appliances4U. Use the expenses headings Distribution costs,
Administrative expenses, and Finance costs. Do NOT use abbreviations.

Appliances4U
Income Statement for the year ended 31 March 2014
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Part B
(a) Prepare the General Journal entry to write off the bad debt of $1150 including GST.

Note: Narrations are NOT required.

31/3/14 | Ban, pents | oo

Gst 150
Accmu'w Recemap, € 150

(b) Complete the Doubtful debts General Ledger account to show the relevant balance day
adjustment and closing entry (if required) for the year ended 31 March 2014.
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QUESTION TWO

Officeworld is owned by Marcus and is a supplier of office equipment to businesses throughout
New Zealand.

Refer to Resource Two Part A in Resource Booklet 91176R when answering Part A.
Note: You are NOT required to account for GST in Part A.

PART A
(@) Calculate the cash received from credit customers.
Show and fully label your workings in the space provided.

ASSESBOR'S
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(b) Prepare the cash receipts section6f Oﬁ.rcewon’d’s Cas)h Flow Statement for the year ended
31 March 2014.

"

Officeworld T
Cash Flow Statement (extract)
for the year ended 31 March 2014
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5
Refer to Resource Two Part B in Resource Booklet 91176R when answering Part B.

Part B

Prepare General Journal entries to record the following balance day information for

Officeworld.
Note: Narrations are NOT required.

(a)

Office wages $1200 are owing
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Complete the General Ledger accounts below for Officeworld + sr{o=w the relevant balance

day adjustments and closing entries (if required) for the year ended 31 March 2014.
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QUEST]ON THREE ASSESSOR'S

USE ONLY
Refer to Resource Three in Resource Booklet 91176R when answering this question. EEr
Sportstime supplies sports gear to clubs and schools throughout New Zealand. The business is
registered for GST on the invoice basis.

>
Prepare the Statement of Financial Position (extract) and Notes to the Financial Statements for G
Sportstime. NN ‘wid
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Note: Do NOT use abbreviations. AT MR
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Sporistime
Statement of Financial Position (extract)
as at 31 March 2014

Note $ $ $
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Notes to the Financial Statements ASSESSOR'S

Note 1: Accounts receivable
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Note 2: Investments
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Note 3: Property, plant and equipment

Note: You are NOT required to complete the shaded areas.
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