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QUESTION ONE

Refer to Resource One in Resource Booklet 91176R when answering this question.

Appliances4U is a retailer of washing machines, dishwashers, and other household appliances.
The business is registered for GST on the invoice basis.

Part A

Prepare the Income Statement for Appliances4U. Use the expenses headings Distribution costs,
Administrative expenses, and Finance costs. Do NOT use abbreviations.

Appliances4U
Income Statement for the year ended 31 March 2014
$ $ $
Revenue
Nales 950,000
Less: (ost oF opods 4old (Lo, oop]
Gyose Prokt 550,000
Add : Obner InCome S
Rent received (20100
570,100

Expenses
Dishabubion Casts
Adverhaing 22,000

“ales skt WwWages 210, 00D
Shop eledrivity, |5, o0
Shop ‘ENDPY\‘T(‘/S 50,000
Depregaon on denny Ve U500 | 2%1,500
Admm%’m}wf ex(Phsts |
0d delots 5. 00D
Offie_eledncity %.000
Offie_expenaed 40,000
Ot urm% 115,000
Db On i offs equiprrent Z, 000
@wrmab@h o M\dfm | 0, 000
DoubHul debys s4 | 179,044
Anance costs
Inkercat on nartgage 15, 00D
Total mﬂemm% 416 654

u D 99,146

Probl for Yne ugar erded 3 Madky
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Part B
(a) Prepare the General Journal entry to write off the bad debt of $1 150 including GST.

Note: Narrations are NOT required.

3113114 | R dobt 4 1,000
ST |50

Avunts Beaiabls

(b) Complete the Doubtful debts General Ledger account to show the relevant balance day
adjustment and closing entry (if required) for the year ended 31 March 2014.

Doubtful debts

31/3/14 | Allowong b doutul debts' au 54 54 | Dr
InCome Sunmady 54 = |
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QUESTION TWQ

Officeworld is owned by Marcus and is a supplier of office equipment to businesses throughout
New Zealand.

Refer to Resource Two Part A in Resource Booklet 91176R when answering Part A,
Note: You are NOT required to account for GST in Part A.

PART A
(a) Calculate the cash received from credit customers.
Show and fully label your workings in the space provided.

Badon i 872 000 | Bod 0ehots 12,000
UV 190,000 | Sales whums %600
DiScound allowed 16, o000
LAVK 770 00
2, Badanls 65,000
Cash received from credit customers $_ ) 1| \ 000

AESESSOR'S
USE ONLY

(b) Prepare the cash receipts section of Officeworld’s Cash Flow Statement for the year ended
31 March 2014. 2

Officeworld
Cash Flow Statement (extract)
for the year ended 31 March 2014
$ $

Cash receipis

Cash reaived fom uedit customers 771,000

Sales LO0\E00

Inderest on ferm deosit 2,000

Loan 45,000
Total cash receipts 2.1, D00

Accounting 91176, 2014
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Refer to Resource Two Part B in Resource Booklet 91176R when answering Part B.

Part B

(a)

(b)

Prepare General Journal entries to record the following balance day information for

Officeworld.

Note: Narrations are NOT required.

Office wages $1200 are owing

3173714

Offib wages

1,200

Avonded expPenses

1,200

Van depreciation is 10% diminishing value p.a.

31/3/14

Depeciokion on van

b \00

Acurbipded deprediaion om vin

6,100

Close the Office wages expense account

31/3/14

IN(ore Sdmipngund

86,200 R0

08 a wgaes

06,200

Complete the General Ledger accounts below for Officeworld fo show the relevant balance
day adjustments and closing entries (if required) for the year ended 31 March 2014.

Advertising
31/3/14 | Balance 30,00 | Pr
Prepaurments 2,000 29000 | Pr
InCort Sunairnidny 25990 = =
Prepayments
31/3/14 | Adyarhsung 2,300 2,000 | Dr
Drawings
31/3/14 | Balance Sp,000 | Dr
o Capytal B | -
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QUESTION THREE

Refer to Resoﬂrce Three in Resource Booklet 91176R when answering this question.

Sportstime supplies sports gear to clubs and schools throughout New Zealand. The business is
registered for GST on the invoice basis.

Prepare the Statement of Financial Position (extract) and Notes to the Financial Statements for
Sportstime.

Note: Do NOT use abbreviations.

Sportstime
Statement of Financial Position (extract)
as at 31 March 2014
Note $ $ $
Current assets
Avcaunts reainable l 14,500
Bank 12,000
GST 2615
Inenhon) 115,000
Offie supdies on hand 1,000
Actined Un0omg oo
Dt paumanks 600 | 159015
Non-current assets
\reshments 2
orta 1 Bookhims Ui 2 | 2300
Broperhyplankand ¢quovend | 5
=0 ‘G :
(g aounk 12,000
Ity ossths
Gocghuail) 1S000 | o0
Total assets 264 ‘275

ﬂl\ N }:\HM"%-A - Bl C% ' [’; :) ( I r 7"‘%, wices whiy A/ u:“\'j

C.’t‘;\ - -“";L‘ ( ! 4 S! J f;! €& }]‘ e J) Wil "xy &t L[‘ Kat N o — {!a ff (':au_j' G §5¢ ‘T(ﬂ

Correck

fly

Agccounting 81176, 2014

ASSESSOR'S
{USE ONLY




Notes to the Financial Statements

Note 1: Accounts receivable

$
Actounts eecaivals 24,000
Less 1 allouigs o dowbHud dafots (Se0)
Y. 500

Note 2: Investments

Inueshments compinse of shases uh Bookhimg (A usiih hawe.

O cirend. fp vl 0F 3720 a0D_urhuth A ed et

valus on_loalonu dayy 51 Mach 7ou.

Note 3: Property, plant and equipment

Note: You are NOT required to complete the shaded areas.
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75000
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