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Refer to Resources A, B, and C in Resource Booklet 91176R when answering the questions.

QUESTION ONE

Electrical Times is a Business specialising in providing electrical work for new houses
and renovations. The business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to record the following balance day information for
Electrical Times using Resource A. (Narrations are NOT required.) -

Depreciation on electricians vans is $4 000 p.a.

11312015 | Dp PRECIANON - He clyjcions Vans| #000- |
Acconurdoted Q‘%/QW"M"OM _ [#40c

Close the Electrical fees received account.

31/3/2015| 3] . Laksaate | 7

]

(b) Prepare the Income Statement for Electrical Times on page 3, using Resource A. Classify
the income, and use the expense headings Electrical work expenses, Administrative
~ expenses, and Finance costs. (Do NOT use abbreviations.)
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(c)

Electrical Times

Income Statement for the year ended 31 March 2015

$ $ $
Sedrs Wncone
|8 Elechyral fees Tocaioed | (631000
Adel _Otvey/ [nconie .
drest fecoived Q150
leu Pegzived 25700 704050
(¢Ss  [xpenses
Electripal Work ZixQBIQSI? ]
Electrical supp s used | 15000
FElectricians Voums Expemse | 16000
[fectrac/ams VoS [nsdremc| 8OO
E/f.’c/wC(aMS’ OanCJ 229000
' “ * 4000 m—————
S iaatammmc=i=ilcuy 62O
D@p/ft’aafran - Equitmarnt | 6480 | 334930
| Adminietvative Expense -
Bad Depfs G667
Olce Epenses 5000
OfAce (Nages 10l o
m el a&",}?{:“zﬁq“ Y| 60000
Deprecietion - TAXSR) 9dop>
Ooubtfo)l  pelhs ~ ° 620
Deprecipdlon.  Equitivent | 4320, | 217607
e ce Cost . ,
[ndrest pm  Movtgage boog | 6000 | 38081
ol f IS0t S, |

Complete the Capital General Ledger account for the year ended 31 March 2015 usmg
relevant information from the Income Statement and Trial Balance.

Capital

1/4/2014"

Balance

/

Accounting 91176, 2015

I




o

QUESTION TWO

i

Cooltimes is a business owned by Sanjay that sells and installs air conditioner units.

(@) Calculate cash from credit customers (accounts receivable), using Resource B.
(Ignore GST.) Show and fully label your working in the space below.

WORKNG ing Aaeound Bulana ] 45000

less Mgl Credif @)

L, s kB Invercts (@’@
e (eSS (/OS)VIﬂ Amovnt |\ Yoo 00

126 o000

=

Cash from credit customers $ A6000

A

\

(b) Prepare the cash receipts section of Cooltimes Cash Flow Statement for the year ended
31 March 2015, using Resource B. (Ignore GST.)

Cooltimes
Cash Flow Statement (extract) for the year ended 31 March 2015

$ $
Cash receipts ‘ /
Acoovnds Jlaceivadole 196 0co

Discoonts. leceired 2800
B At o Co i
(ash  Solss | 390000
[n(esfrnests 5000

e

Total cash receipts "l mm .
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Prepare the Property, Plant and Equipment note (extract) for Cooltimes, using relevant
information from the Other information section of Resource B, and the information below.

Note: the Trial Balance (extract) is from the START OF THE YEAR.

Cooltimes

Trial Balance (extract) as at 1 April 2014

$ $
Office equipment ' 60000 | Accumulated depreciation — 15000
; office equipment
Vans | 155000 | Accumulated depreciation — 55000
vans A

Additional information

° The van sold during the year had a cost of $45000 excluding GST, and a carrying

amount of $6 000.

. A new van was also purchased during the year that cost $63 250 including GST.

. Depreciation for the year ended 31 March 2015 was $3000 on office equipment, and

$10000 on vans.

Note: Property, Plant and Equipment (extract)

Office

equipment

Vans

$

For the year ended 31 March 2015

Jess. D:sposoz/{ o

Plys Additions

Less Ueraa’)th

(Y ng s

W7250

As at 31 March 2015

(25} [ €4 cooojd63000)
less  Aaomelared /Qe,/a/rcwé&;\ 5 009
Comfb//ﬂq Amount b 95000 [ 129 600
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QUESTION THREE ASSESSOR'
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Homeware is a retailer specialising in providing hardware for home owners. The
business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to record the following balance day information for
Homeware, using Resource C. (Narrations are NOT required.)

Rent received in advance $2000 excluding GST.
2000

s ok Recenvedt 2ese,
Incoyme. Receivedt in odvanc 2000

Inventory that cost $18000 excluding GST has a net realisable value of $14 000 excluding
GST.

CL'
Q (M‘M é———\ Accumulated depreciation — delivery vans

31/3/2015 /
/

s

(b) Complete the General Ledger account below for Homeware for the year ended 31 March
2015, using Resource C.

-n

l'. :;;..’——--.q -—-_“-u‘;_*—'—____&q.ﬁ_-

& ~ [Y%000
De,orw oign TR 125000 26 00 -
P ad

31/3/201577

Accounting 91176, 2015




7

()

Prepare the Statement of Financial Position (extract) and Accounts Receivable Note for

Homeware, using Resource C.

Note

$

Current assets

Q ccounds ecelvab le

G000

GST

V77

hvendory

Fetty  Cush

gJaﬁthﬁuM on A&Vld

ASSESSOR'S|
USE ONLY

Total current assets

| 35567 '

Current liabilities

Aecounts fayabla

Lok

Nowssace for Dol Lebfs |

ooV

Wm/m oo

—d e

g 000 |

ER——
Total current liabilities T [ 8 07 8 OI
Note 1: Accounts receivable
/
/r‘/
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Achievement exemplar for 91176 2015 | Total Score | 09

qQ

Grade Score

Annotation

1

A3

This candidate was not able to process in this question. The Income Statement had
all of the income and expenses with some adjusted correctly, Interest received, Rent
received and Bad debts had the incorrect amount and Depreciation on buildings was
incorrectly classified. It also had a Foreign item as a result of reporting the Term
deposit.

A3

In (a) there was insufficient evidence for any grade for working to be given. In (b) the
Discount received was a foreign item as it related to a non cash item. The
Investment was also foreign as the amount of $15,000 meant that the investment of
equipment by Sanjay was included in this figure, this is a non cash item also. The

Cash Flow Statement was also missing the cash from the GST refund and selling of
shares in The Warehouse. However the candidate has used the figure from (a) and
correctly reported the van sale and cash sales. In the PPE note the candidate has
correctly reported the disposal of the Van and depreciation.

A3

The candidate has shown some ability to process through the general journal entry
for rent received in advance. They have also correctly worked out the amounts for
GST and Accounts payable and recognised that the Loan is now a current liability.
They know that Petty Cash and Stationery on Hand are current assets and that the
Bank is a current liability in this question.
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Refer to Resources A, B, and C in Resource Bookiet 91176R when a,nsw_eﬁng the questions.

L}

QUESTION ONE

and renovations. The business is registered for GST on the invoice basis.

Electrical Times is a byusiness specialising in providing electrical work for new houses .

(a) Prepare General Journal entries to record the following balance day information for
Electrical Times using Resource A. (Narrations are NOT required.)

Depreciation on electricians vans is $4 000 p.a.

31/3/2015 | ho preciation-Electricians Yons | 4000
Acmulated fepreciation- &ediricianlons 400

Close the Electrical_fees.received.account _ _

' S
31/3/2015| R4\ ONCe. ‘ _/6800.'30
Inmoice on hand / 1160
Income. Summavy /] 6100

(b) Prepare the Income Statemént for Electrical Times on page 3, using Resource A. Classify
the income, and use the expense headings Electrical work expenses, Administrative
expenses, and Finance costs. (Do NOT use abbreviations.)
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Electrical Times
Income Statement for the year ended 31 March 2015
$| $ $
Revenue - |
Electrical fFees Received @arop 681100
fdd other tncome. | |
\nterest Received 3000
Rent Received A6R00]  19800] F30900
e i
LEES EXPeNSes
glectnical Work expenses:
Clechrical Supplies Vsed 420M
ElechniCINVOINS eXDRNTeS 4 6000
aecmuons ars inuance 2000
edrncors Wages 220000 N
Depreciation-gcificions yans 4000
Depreciation- Buildings 6000
Depreciation- Equipment 6480 | 340480
Adminisiatve. expenses.
Bad Dehts 2000
Office Expenses 465000
OFFice Wages ____ | \0\0a0] 143000
wyrFrnance Costs T Deprude. ey paes '
Interest on mormae 000! 494480
| Total Exper
Prof for 1he \ear INPAISTY

(c) Complete the Capital General Ledger account for the year ended 31 March 2015 using
relevant information from the Income Statement and Trial Balance.

‘ Capital
1/4/2014 | Balance 65800 Cx
Uass drowirgs @o@) 352000|Cx |°
Prsgoft for vhe yeor 236420| 594420 Cr
_IClostrp Cogon - 5a4420/Cr | |9 |
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QUESTION TWO

Cooltimes is a business owned by Sanjay that sells and installs air conditioner units.

(a) Calculate cash from credit customers (accounts receivable), using Resource B.
(Ignore GST.) Show and fully label your working in the space below.

WORKING -
Accounke Receivable 2014 $ 45000
+ Cosn~ 0es +3DOCOO
Finvoces wsued r 4 BOOOO
A-301eS returms - B850
-bod dets - 00O
~discountalowed N i
—c\osing acounts - G O0G
eceivodle
= F0500 !
Cash from credit customers $ Ej@

(b) Prepare the cash receipts section of Cooltimes Cash Flow Statement for the year ended
31 March 2015, using Resource B. (Ignore GST.)

Total cash receipts

Cooltimes : . 5
Cash Flow Statement (extract) for the year ended 31 March 2015
= — : r
Cash receipts ; . /\ ﬂﬁ%:“%:‘
Accounts Receivable L0
5ol o Ve Cain onsoR KA 4 4000, . [
Sel\e of Shares in 7he Ware house 00O
il Tax refund 8OO0
Capital | 45@ v H
esesel
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(c) Prepare the Property, Plant and Equipment note (exfract) for Coolimes, using relevant

5

information from the Other information section of Resource B, and the information below.

Note: the Trial Balance (extract) is from the START OF THE YEAR.

Cooltimes
Trial Balance (extract) as at 1 April 2014
$ $
| Office equipment 60000 | Accumulated depreciation — - 15000
- office equipment
Vans 155000 | Accumulated depreciation — 55000
vans

Additional information
The v d during the year had a cost of $45000 excluding GST, and a carrying
amount of $6 000.

. A new van was also purchased during the year that cost $63 250 including GST.

—v—Depreciationforthe yearended-3t-March-2015-was-$3000-on-office-equipment;
$10000 on vans.

Note: Property, Plant and Equipment (extract)

Office Vans
equipment

For the year ended 31 March 2015

As at 31 March 2015

Historfcol Cost 6000 165000
Accumuloted depreciation )
Oain Cannding Avmount —

l
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QUESTION THREE

Homeware is a retailer specialising in providing hardware for home owners. The
business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to record the following balance day information for
Homeware, using Resource C. (Narrations are NOT required.)

Rent received in advance $2000 excluding GST.

311312015 \Rrllenpoes Rent Received | 26000
Income tn advonce (2000 )
INncome. Summonry i 24/@50

Inventory that cost $18000 excluding GST has a net realisable value of $14 000 excluding
GST.

21i82ing lﬁ\f@f\\‘gf’(‘\l [ 4000
Necourds K Qeca\/qﬁg 4000

(b) f Complete the General Ledger account below for Homeware for the year ended 31 March
2015, using Resource C.

Accumulated depreciation — delivery vans /

31/3/2015 /
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(c)

Prepare the Statement of Financial Position (extract) and Accounts Receivable Note for

Homeware, using Resource C.

Note $
Current assets
Account Receivoble, noted | SAO00
G&T 4129
Invetocy 2940001 ¢,
Poly Cash | [Sele
Skt onery om ~and 1000
Douliful Delbis> 200
Pre payments - /Q_’é@ |
-~ | Total current assets e —— —— 8585?%% .
$
Current liabilities
iccounts Payable 689
Al kgmencef%'r'abubﬁ’u\ debts> |80
Bonl 7000
Loon(@ padue duly 2015) BOCO
Income tn advance 2000
Totdl current liabilities S 22F8 CI
Note 1: Accounts receivable
Reccounts 2eceivable 60000
LesS MvVentory c 4000
Uosings Accounts £eceivable 54000
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Achievement exemplar for 91176 2015 | Total Score | 12

Q

Grade Score

Annotation

1

M5

In this question the candidate has been unable to accurately complete the closing
entry for Electrical fees received, however they have used the number (5681,100)
correctly in the Income Statement. The number reported for Rent received is also
incorrect. They have also not entered the depreciation on equipment classified
under Administrative Expenses and the Drawings amount used in the Capital
account is also incorrect.

A3

This candidate has demonstrated evidence for Achievement as they have been able
to work out the cash received from credit customers. They have combined it with
cash from customers which is acceptable. The gain on the sale of van is a foreign
item as it is non cash. Reporting capital of $15,000 is also a foreign item as the
$15,000 includes the $5,000 of equipment that Sanjay invested, which is again non
cash. A limited attempt at the PPE note supports the fact that this candidate is at
low Achievement in this question.

The candidate has struggled with the processing required in (a) and (b}. The
schedule shows the answers required for (a) and (b). In (c) the inclusion of Doubtful
debts $200 is a foreign item. A lack of understanding of how to report doubtful
debts is also apparent from the Note and Current Liability section of the statement
extract.

The non-reporting of Accrued expenses and the incorrect amount for the
Prepayment support the final grade for this question of A4.




