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Refer to Resources A,B,and Cin Resource Booklet* 91176R when answermg‘{he quasﬂﬁns.,

QUESTlONl ONE : |
Electrzcul Times is a business specialising in prov1dmg electrical work for new houses }
and renovations. The business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to fecord the. "following baiance day information for
Electrical Times using Resource A. (Narratlons are NOT required.)

Depreciation on electricians vans is $4 000 p.a.
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(b) Prepare the Income Statement for Electrical Times on page 3, using Resource A. Classify
the.income, and use the expense headings Electrical work expenses, Administrative
expenses, and Finance costs. (Do NOT use abbreviations.)




Electrical Times
Income Statement for the year ended 31 March 2015

(c)
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Rexsemune
Pledreed  Seen Recerved £gl, oo
Al O lnome _
ek HRecervel 3000
Nod  Heeearel 2\ 6oo
| 24 (04
Gws\ ﬂum-. 708,709
Zm: E xpensaers
E/.w-/waJ Wok Frpersen
Elecdrie  Sogpbern  Udek Lsooo
Bledricions Ve  Enpeasa oeoo| |
| lecbriedums Ponn | 226000
Peprecsbron - Elehinfoy Yo GP, f’oé*
[7<!rw~¢u~ - 3.4—(0“’«{\; ¢, 000
Yeprevehoo ~ _Eyugt _tuko
33¥ ¢9g0
Mﬂwéw E’,x-,nm
Bol  bedrtn 2600 |
K@—M—“ . = (Astsomen ] u’)
OBrx  [Creppasen Y voo
OBus  Loaes | Ol 000
ﬂmﬁﬁ— — é?ﬂf-—vl' ¢ 220
166520
Pipoce, ot
Jnkeat Y ,/Vc—l?f'}ﬁ L ovo
' 50, god
Aed Lrobnf § 200, 400

Complete the Capital General Ledger account for the year ended 31 March 2015 using
relevant information from the Income Statement and Trial Balance.

Capital
1/4/2014 | Balance 658008 (.
1 Ty, 7% 000 £ 93000|
NeA  lroSh 200900 | 7@ 0% &
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QUESTION TWO

Cooltimes is a business owned by Sanjay that sells and installs air conditioner units

(@) Calculate cash from credit customers (accounts receivable), using Resource B.
(Ignore GST.) Show and fully label your working in the space below.

WORKING
0’4-'*'\3 Fune s Ressadle 5060
B VX S WSS (sggnrd ke0, o0
legs® Soden  Meburen E
(s> Clows : Jiwds feoral Lo ooo
444 500
Cons 7 Mom - logxl  fewma

Pod  delbr 3060

Uiscont  Atlowed 72000

_ e,

T el e Gl LSO

a,

n

Cash from credit customers $ - 444 $00

(b) Prepare the cash receipts section of Cooltimes Cash Flow Statement for the year ended
31 March 2015, using Resource B. (Ignore GST.)

Cooltimes :
Cash Flow Statement (extract) for the year ended 31 March 2015

$ %
Cash receipts -

Lol o Cnedd Cesonnn
lod  Goden

10, 000
Loplhe |

bl Goa

'?,CO,G@-@

(0, S0
Sele ol Ghans p fuu Uoihone | (2,000
Total cash receipts Z34 s00

Accounting 91176, 2015




5

(c) P@p;re the Property, Plant and Ehdipment note (extr_ac_t)_foa?oo}t}n'}es, l_Jsing relevant
information from the Other information section of Resource B, and the information below.

Note: the Trial Balance (extract) is from the START OF THE YEAR.

Cooltimes
Trial Balance (extract) as at 1 April 2014
$ $
Office equipment 60000 | Accumulated depreciation — 15000
office equipment {goro

Vans

155000 | Accumulated depreciation —
' vans -

55000
t&woo

Additional information

. The van sold during the year had a cost of $45000 excluding GST, and a carrying

amount of $6 000.

$10000 on vans.

. ‘A new van was also purchased during the year that cost $63 250 including GST.
<. Depreciation for the year ended 37T March 2075V '000 R office equipme

e arch’ as 00 on office éq

Note: Property, Plant and Equipment (extract)

&ht, and

Office
equipment

Vans

For the year ended 31 March 2015
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QUESTION THREE

Homeware is a retailer specialising in providing hardware for home owners. The
business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to record the following balance day information for
Homeware, using Resource C. (Narrations are NOT required.)

Rent received in advance $2000 excluding GST.

31/13/2015| ). £ fleressed 2000
fm.owu la | Advenc _ Zoet>

Inventory that cost $18 000 excluding GST has a net realisable value of $14 000 excluding
GST.

31/3/2015 @4 Qg, ) Q! SO‘M o L‘_mo |

(b) Complete the General Ledger account below for Homeware for the year ended 31 March l
2015, using Resource C. ' _ |

Accumulated depreciation — delivery vans

31/3/2015
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(c) Prepare the Statement of Financial Position (extract) and Accounts Receivable Note for
Homeware, using Resource C.

Note $ $

Current assets
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Note 1: Accounts receivable
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Excellence exemplar for 91176 2015 | Total Score | 22

Q

Grade Score

Annotation

1

E7

This is an E7 because the candidate has made a classification error with the
Electrician vans insurance and by incorrectly calculating Depreciation on the
electricians van. Overall this is an excellent answer as the candidate has clearly
demonstrated comprehensive understanding of the processing involved with
balance day and has produced an Income Statement that is fit for purpose.

E7

In the property, plant and equipment note the candidate has added the $10,000
cash Sanjay invested into the business not the $5,000 of equipment. The $70,000
they have recorded as cost as at 31 March 2015 is incorrect. It should be $65,000.
The candidate has demonstrated Excellence in the preparation of the Cash Flow
extract as they have correctly calculated the Cash from credit customers and have
recognised, with correct stems, the other sources of cash inflow for the year.

E8

An almost perfect answer. The only error was to record the accrued expense of $800
as accrued income of 5800. This candidate clearly demonstrates Excellence in this
guestion as they have understood the link between the processing in the journals
and the note to the financial staterment with the Statement of Financial Position
extract,




