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Refer to Resources A, B, and C in Resourc'é-‘ Booklet 91176R when answering the questions. ‘

QUESTION ONE

Electrical Times is a bysiness specialising in providing electrical work for new houses
and renovations. The business is registered for GST on the invoice basis.

(a)

Electrical Times using Resource A. (Narrations are NOT required.)

Depreciation on electricians vans is $4 000 p.a.

Prepare General Journal entries to record the following balance day information for
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Close-the-Electrical-fees-received-account:

31/3/2015
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(b)

£e2 ,le0

Prepare the Income Statement for Electrical Times on page 3, using Resource A. Classify

- ‘the income, and use the expense headings Electrical work expenses, Administrative

expenses, and Finance costs. (Do NOT use abbreviations.)
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Electrical Times
Income Statement for the year ended 31 March 2015
- | $ $ $
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(¢) Complete the Capital General Ledger account for the year ended 31 March 2015 using
relevant information from the Income Statement and Trial Balance.
Capital
1/4/2014 | Balance 55@ o0 | Cr
Plos: e/ 7o} 26,600 |96 600 |t/
Uss: Wovtags 75,00 793600|

Accounting 91176, 2015




QUESTION TWO

Cooltimes is a business owned by Sanjay that sells and installs air conditioner units.

(@)

Calculate cash from credit customers (accounts receivable), using Resource B.

(lgnore GST.) Show and fully label your working in the space below.

WORKING  Atconts Fetivdle gpen™y bloace  S,000
ples Invoites Jsue o (S0, 00
Vs Htounts Letvohi sy S 45 200
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e 55,006

(b)

Cash from credit customers $ _{‘___ﬁ, 500

Prepare the cash receipts section of Cooltimes Cash Flow Statement for the year ended

31 March 2015, using Resource B. (Ignore GST.)

Cooltimes
Cash Flow Statement (extract) for the year ended 31 March 2015
$
Cash receipts — 8
Clesh Seules ?5(2 000
Van ( 0,000
Cap fal (9,000
Tax  Refond | 9,000
Cash _ffym _ Cadit cospmer HH So0

Total cash receipts
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“(c) Prepare the Property, Plant and Equipment note (extract) for Cooltimes, using relevant
information from the Other information section of Resource B, and the information below.,

Note: the Trial Balance (extract) is from the START OF THE YEAR.

Cooltimes
Trial Balance (extract) as at 1 Apnl 2014
$ $
Office equipment 60000 | Accumulated depreciation — 15000

office equipment

Vans ‘ 155000 | Accumulated depreciation — 55000
vans

Additional information

. The van sold during the year had a cost of $45000 excluding GST, and a carrying
amount of $6 000.

. A new van was also purchased during the year that cost $63 250 including GST.

— Depreciation-forthe -3 1-Marchr2015was-$3000-onoffice-equipment;and
- $10000 on vans.

Note: Property, Plant and Equipment (extract)

Office Vans
equipment

$

For the year ended 31 March 2015

Fls caé%’m;
[ess .dvz';’,ooraf;'
(258 6&,/94%/«%\

%95\5 Coslths  emo nd
As at 31 March 2015

Cost
Atzme lde/ Deptelvton
forl Cdff/’az/a, Amop 1 42,000 [ 47250
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QUESTION THREE

Homeware.is a retailer specialising in providing hardware for home owners. The
business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to record the following balance day information for
Homeware, using Resource C. (Narrations are NOT required.)

‘Rent received in advance $2000 excluding GST.

BUB12015| Dt Becnwed YUt \ | % o0c
7 .
Mlome In_cdvance 2, oo \%o..o

Inventory that cost $18 000 excluding GST has a net realisable value of $14 000 excluding
GST. '

31/3/2016

los? _of  gaols ol G000
Tnuertore | %M

(b) Complete the General Ledger account below for Homeware for the year ended 31 March
2015, using Resource C.

Accumulated depreciation — delivery vans

_— .
31/3/2015 @fm/;:, Goline e b Spp0s |G/
| Wgﬁfcc-f&f:% Delyvers L 762, 000 |65, 000 |/
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()  Prepare the Statement of Financial Position (extract) and Accounts Receivable Note for

Homeware, using Resource C.

the

Current assets

/4[ COunts Fecrvdle / Lﬁ’Z, Lo
Lok 2,679
Theen 7’“0/} 29< e
ge f 75 Yy  Cosh Coo
51t on ero  pr Y/ Lo
Thaowe i advuie (2000 )

S Totalcurrentassets —

$ $
Current liabilities
Alco.nts -y able 6,\53};)
fon £ Oue dialt 7 o
Aceurs Lxpeage @
Total current liabiliti
current liabilities 7?/371
Note 1: Accounts receivable
$
Alconn fs  Recisy (pealyy lelonce Co,00
55 2 allannce Ly phudtil _ododr % )00
el
4 7,000
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Excellence exemplar for 91176 2015 | Total Score | 22

Q

Grade Score

Annotation

1

E7

This is an E7 because the candidate has made a classification error with the
Electrician vans insurance and by incorrectly calculating Depreciation on the
electricians van. Overall this is an excellent answer as the candidate has clearly
demonstrated comprehensive understanding of the processing involved with
balance day and has produced an Income Statement that is fit for purpose.

E7

In the property, plant and equipment note the candidate has added the $10,000
cash Sanjay invested into the business not the $5,000 of equipment. The $70,000
they have recorded as cost as at 31 March 2015 is incorrect. It should be $65,000.
The candidate has demonstrated Excellence in the preparation of the Cash Flow
extract as they have correctly calculated the Cash from credit customers and have
recognised, with correct stems, the other sources of cash inflow for the year.

E8

An almost perfect answer. The only error was to record the accrued expense of $800
as accrued income of 5800. This candidate clearly demonstrates Excellence in this
guestion as they have understood the link between the processing in the journals
and the note to the financial staterment with the Statement of Financial Position
extract,




91176 |INTHIAN)

NZ@A ——

MNEW ZEALAMND QUALIFICATIOMS AUTHORITY
MARMA TOHU MATAURANGA O ADTEARDA

QUALIFY FOR THE FUTURE WORLD
KA NOHO TAKATU KI TO AMUA AO!

Level 2 Accounting, 2015

91176 Prepare financial information
for an entity that operates accounting subsystems

2.00 p.m. Friday 20 November 2015

Credits: Five
Achievement Achievement with Merit Achievement with Excellence
Prepare financial information for Prepare in-depth financial information Prepare comprehensive financial
an entity that operates accounting for an entity that operates accounting information for an entity that operates
subsystems. subsystems. accounting subsystems

Check that the National Student Number (NSN) on your admission slip is the same as the number at the
top of this page.

You should attempt ALL the questions in this booklet.

Pull out Resource Booklet 91176R from the centre of this booklet.

If you need more room for any answer, use the extra space provided at the back of this booklet.
Check that this booklet has pages 2-8 in the correct order and that none of these pages is blank.

YOU MUST HAND THIS BOOKLET TO THE SUPERVISOR AT THE END OF THE EXAMINATION.

High Merit

TOTAL 18

ASSEE G
@ New Zealand Qualifications Authority, 2015. All rights reserved. SORS USEONLY

Mo part of this publication may be reproduced by any means without the prior permission of the New Zealand Qualifications Authority



Refer to Resources A, B, and C in Resource Booklet 91176R when answering the questions.

QUESTION ONE

Electrical Times is a business specialising in providing electrical work for new houses
and renovations. The business is registered for GST on the invoice basis.

(a) Prepare General Journal entries to record the following balance day information for
Electrical Times using Resource A. (Narrations are NOT required.)

Depreciation on electricians vans is $4 000 p.a.

31/3/2015 Q(Qﬁ,,\hm 0N Qladwitens /| to 00
‘ Lm\-‘l '

WKW/@JWMC&?:\:% kOGO

G AN

]

Close the Electrical fees received-account.

aI20rs w«wm\mm Scom o] GUR]_~
" lhevtol Rednal SN

(b) Prepare the Income Statement for Electrical Times on page 3, using Resource A. Classify
the income, and use the expense headings Electrical work expenses, Administrative
expenses, and Finance costs. (Do NOT use abbreviations.)
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Electrical Times
Income Statement for the year ended 31 March 2015

(c)

$ $ $
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Complete the Capital General Ledger account for the year ended 31 March 2015 using
relevant information from the Income Statement and Trial Balance.

Capital A
1/4/2014 | Balance &¢000 |CR
Taceme  Sownmony MM 701500 | 6530 |
QI Dy 15000 {023
Sppeh ™ Loy
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QUESTION TWO

Cooltimes is a business owned by Sanjay that sells and installs air conditioner units.

(a)

(b)

Calculate cash from credit customers (accounts receivable), using Resource B.
(Ignore GST.) Show and fully label your working in the space below.

WORKING -

b ok (50e=)

\ws ﬁ Sul &5 'SOQB
S ey oy ol awet

= Cuh fon cnddl Coshrnes

Cash from credit customers $

Prepare the cash receipts sebﬁon of Cooltimes Cash Flow Statement for the year ended
31 March 2015, using Resource B. (Ignore GST.)

. Cooltimes
Cash Flow Statement (extract) for the year ended 31 March 2015

sl s

Cash receipts

Codn  Qecvad G QRN Coglmn o Mm"

ch\\ S 2, 50000

S 0% den | 10000

Skt N Weprhoose (1000

(ot e fdnd Ses

Cago) 10000 _

Total cash receipts S 2 ?) %SM
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(c) Prepare the Property, Plant and Equipment note (extract) for Cooltimes, using relevant
information from the Other information section of Resource B, and the information below.

Note: the Trial Balance (extract) is from the START OF THE YEAR.

Cooltimes
Trial Balance (extract) as at 1 April 2014
$ ' $
Office equipment 60000 | Accumulated depreciation — 15000

office equipment

Vans 155000 | Accumulated depreciation — 55000
vans

Additional information
. The van sgleinyi g the year had a cost of $45 0&0 excluding GST, and a carrying

s’
amount o SD[!L = (O00- = GM\\NM

. A new van was also purchased during the year that cost §63 250 including GST.

. Depreclatlon for the year ended 31 March 2015 was $3000 Qn office equipment, and

$10000 on vans.
T ——

Note: Property, Plant and Equipment (extract)

Office
equipment

For the year ended 31 March 2015

Pludg o ddivony
1esy  Difosalle

| s pegrcabon

:C\OS‘@ AN VIS

As at 31 March 2015

@W@* Codt

L Csnmetabn) Q&QW\'\V\
Cosivy  Cosyig “onssnnt
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QUESTION THREE

business is registered for GST on the invoice basis.

Homeuware is a retailer specialising in providing hardware for home owners. The

(a) Prepare General Journal entries to record the following balance day information for

Homeware, using Resource C. (Narrations are NOT required.)

Rent received in advance $2000 excluding GST.

31132015 [ Qo (eciged)

(AN

Mo in - advonce

1000

Inventory that cost $18 000 excluding GST has a net realisable value of $14 000 excluding

GST.

317312015 (5 3K O\ooch Soldk

1000

Tavenkey

Lo

O

(b) Complete the General Ledger account below for Homeware for the year ended 31 March

2015, using Resource C.

- .
Accumulated depreciation delivery vans -

31/3/2015 %\m(\(-,;

(8000

Ol

Mo«o«ﬁn' cleliyery we

20000

CK

6E000

c
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(c) Prepare the Statement of Financial Position (extract) and Accounts Receivable Note for
Homeware, using Resource C. :

Note $ $

Current assets

hocoerks  feciwhle R YAWN
Tan ke 236000
fhy ot 500
& M«w (009)

ROl ot 3900 | .
Yoheay o0 bl oo |
Oy | 124 ]
Total current assets S F o ] 85%{5-6-@0_ LT WaY 1N
5 3RTILY |
$ $
Current liabilities '
ontt (e G
ANE W odvena 2000
6C\r\_\/& 7000
o lun (O] o dw 3y 2013) | SO0
. j P
| Total current liabilities g 200( L q

Note 1: Accounts receivable

aontr  Recvedle | 80000 | |
wMowene L Dovhpul  dibls (800

Accounting 91176, 2015




Merit exemplar for 91176 2015 | Total Score | 18

Q

Grade Score

Annotation

1

M5

This candidate was not able to produce their general journal entries accurately. The
word Vans needed to be added to the depreciation entry in (a) and they needed to
Debit Electrical fees received to close it, Their Income Statement was accurate apart
from the Rent received amount being incorrect. In the Capital account ledger the
Drawings amount was incorrect.

Mb

This candidate has produced a very good Cash Flow extract but used the wrong
invoice in their workings for cash from credit customers. In (b) they haven't used the
figure they calculated in (a). In the PPE note the cost amount for the Vans is
incorrect and the candidate has added it to the accumulated depreciation.

E7

The candidate has demonstrated excellent processing knowledge but the
Prepayment amount and the introduction of Accrued income to current assets is
incorrect. The Accrued expense for the interest on mortgage owing is also missing
from current liabilities.




