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Refer to Resources A, B, and C in Resource‘dekle"t 91176R W.he_n‘ answering the questions.

|
QUESTION ONE

Electrical Times is a business specialising in providing electrical work for new houses
and renovations. The business is registered for GST on the invoice basis.

(@) Prepare General Journal entries to record the following balance day information for
Electrical Times using Resource A. (Narrations are NOT required.)

Depreciation on electricians vans is $4 000 p.a.

SI20T5) Deprec\oders on eleiciows vans | 4000

hewnbded deptehin o elckiionss: s 4000

" Close the Electrical fees received account.

31/3/2015 E/ecﬁ//c@,/ ’%ea ol /6@)
Tndem@ éWW%&’ | /f@m

(b) Prepare the Income Statement for Electrical Times on page 3, using Resource A. Classify
the income, and use the expense headings Electrical work expenses, Administrative
expenses, and Finance costs. (Do NOT use abbreviations.)
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Electrical Times
Income Statement for the year ended 31 March 2015

Re e ue $ $ $

Clectriaal fees Recelved | 680000 _
Mol _other  Tvicome
Tnteres} Recelved 50y |
Renit Receied 2200 LEETBT £5E2759) |
(23S Exz?zoﬂ&ag LYy | 0%
Elecioa)” 'f—'xpe,V\SEZS

Fleckdicions flages .| 225600
Electnclons  gul expanses 46000

Elechrica) Sugplies o hand | 30000; | fl
DeorariOMon  on ealeton | 6480
Demfm@&em—@n—bwgé% _6000 _
T)eprec\ex\-\ew on_elackidivk vaus| 4000
Adinistotive  Exgenses 317400
0lCce. wooes 1016CQ
00Cice  expounse 4.5 O0x

Boodh debls A8 6

Eleckrical vaug s Z | o

Deprec aon on_equt ommf 4320

| 16030648

Fnance cosat

Inteest an Mmhaae 6OC0 | w00 |

Tokal Fxmggg 492180
Pt Joss Lar the= g

P(’OQ\\" C@r Hﬂe YPQV 09164

(c) Complete the Capital General Ledger account for the year ended 31 March 2015 using

relevant information from the Income Statement and Trial Balance.

Capital :

1/4/2014 | Balance 6‘580 \"“-
DIGuIvIQ8 — | 75000 | $83000 DR« |
Clo&‘Wﬁ/ Uﬂ&pﬂfou/ *”'({’— SE000 [DR | o
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QUESTION TWO

Cooltimes is a business owned by Sanjay that sells and installs air conditioner units.

(a) Calculate cash from credit customers (accounts receivable), using Resource B.
(Ignore GST.) Show and fully label your working in the space below.

WORKING

Jecamls Recenveaples | ARRI 2014 = 45000
#As e e Tones Recelved 200000 >

Ilegs Bod d\epts SOCC
Jgee Sales Rerurnd S500

Jes hecouyls fecelvables 348/20is = 40000

Cash from credit customers $ quﬁo@

{
Troomting Mone
(b) Prepare the cash re'::%?pts@ecﬁon %f Cooltimes Cash Flow Statement for the year ended
31 March 2015, using Resource B. (Ignore GST.)

Cooltimes
Cash Flow Statement (extract) for the year ended 31 March 2015

$

Cash receipts

Inwices M Recel ved) 200000

Cagh Suleg 350004
cga//é’ A ' 10003

tod_Heeivag 22000

e

Showe. soles of Shaves 12000

et L e

Total cash receipts $6 [Om

Accounting 91176, 2015




|~
J

(c) Prepare the Property, Plant and Equipment note (extract) for Cooltimes, using relevant
information from the Other information section of Resource B, and the information below.

Note: the Trial Balance (extract) is from the START OF THE YEAR.

Cooltimes
Trial Balance (extract) as at 1 April 2014
$ $
Office equipment 60000 | Accumulated depreciation — 15000
office equipment
Vans 155000 | Accumulated depreciation — 55000
vans

Additional information

. The van sold during the year had a cost of $45000 excluding GST, and a carrying
amount of $6000.

« - Anew van was also purchased during the year that cost $63 250 including GST.

. Depreciation for the year ended 31 March 2015 was $3000 on office equipment, and
$10000 on vans.

Note: Property, Plant and Equipment (extract)

Office Vans
equipment

For the year ended 31 March 2015

A&WW a/m@eﬂé@% on_ s

of %e Q@L&oﬂ/t@ Was

W//Wﬁf o/eﬂ/’écfa% 0N oy flice 8000
/As at 31 March 2015 FM@M?L/

nPRice e@u‘mmm%/
P
VoS
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QUESTION THREE

Homeware is a retailer specialising in providing hardware for home owners. The
business is registered for GST on the invoice basis.

(@)

Prepare General Journal entries to record the following balance day information for
Homeware, using Resource C. (Narrations are NOT required.)

Rent received in advance $2000 excluding GST.

31/3/2015

&wmemf

200C

Rt Jecowuts Recaiiafle

2000

Inventory that cost $18 000 excluding GST has a net realisable value of $14 000 excluding

GST.

ASSESSOR
USE ONLY‘

(b)

pp———

31/3/2015

(5000~

e

wa@w%reke& exXpIsSe

2]

4000

TIA K/QV/}OJ///
v

Complete the General Ledger account below for Homeware for the year ended 31 March
2015, using Resource C.

Accumulated depreciation — delivery vans

s
et

Pam

31/3/2015

w000 (DR

i§
=
k!
5
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Prepare the Statement of Financial Position (extract) and Accounts Receivable Note for

Homeware, using Resource C.

Note $
Aeoquuts Eege\ vobk B =
ey P~ 290000
Lyl 286000
&WW%/ w il 1400
iy Vs T -
/ //
- —

Total current assets

Current liabilities

Hocouunds ﬁm/ﬂﬂ//e

Iy Q% “

:mﬁé W@ 4

—

/

Total current liabilities —

1600

Note 1: Accounts receivable

JJCOOWVI/LS Receivabe

less  gllwontce dy él/C//J%W 0@%?

Accounting 91176, 2015




Mot Achieved exemplar for 91176 2015 ] Total Score | 07

Q

Grade Score

Annotation

1

A3

This candidate showed some processing ability with a general journal entry for
depreciation but had the wrong amount for the closing of Electrical fees received.
The Capital account did not have a balance indicator for the opening balance and
the drawing entry was in the incorrect column and there was no income summary

entry..The Income.Statement.had. most.of the.income.and.expenses.entered.with..
some adjusted correctly. Interest received, Rent received and Bad debts had the
incorrect amount and Electrical vans insurance was incorrectly classified. It also had

a Foreign item as a result of reporting the Electrical supplies on hand.

N2

In (a) there was some evidence for a grade for working to be given, it just needed
the bad debt and sales return to earn more reward. In (b) the Invoices received was
a foreign item as it related to a non cash item. The Cash Flow Statement was also
missing the cash from the GST refund, Sanjay’s investment and the amount worked
out in (a). In the PPE note the candidate provided no evidence towards
achievement.

N2

The candidate has not shown an ability to process in (a) — (c). There is some
evidence of achievement in the Statement of Financial Position extract but not
enough. Inventory and the Allowance for doubtful debts were correctly adjusted but
many of the other current assets and liabilities required, as per the assessment
schedule, were missing.




