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Prepare financial information for
an entity that operates accounting
subsystems.
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subsystems.
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2
Refer to Resources A, B, and C in Resource Booklet 91176R when answering the questions.

QUESTION ONE

Gymtime is a retailer selling gym equipment, workout clothing, and health supplements. The
business uses a perpetual inventory system and is registered for GST on the invoice basis.

(a) Using Resource A, prepare the General Journal entry fo close the Office wages account.
{The narration is NOT required.)

31/3/2016 %@/W@é%\ (T;\Cf)\;(ﬁ

A/QPME perigds " | |20

(b) Using Resource A, complete the Inventory General Ledger account for the year
ended 31 March 2016.

Inventory

31/3/2016 |Balance 250000| Dr

of (sade Sold | | 3000|260 ] O

(¢) Using Resource A, prepare the Income Statement for Gymtiime on page 3. Group expenses

under the following headings: Distribution costs, Administrative expenses, and Finance costs.
. . B s N rom
(Do NQOT use abbreviations.)
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Gymtime
Income Statement for the year ended 31 March 2016
Iigme $ $ $
Stles 995 09
Lot Sales M,u/f‘ns o000
\ , 10 060
Lo (esl ot Uoods Sald 503,008
oot {m@ﬂr 483, to
Distn mm Costs
H‘bjmlwm %S{M‘(’)
Nwstg s Tnsumnce 9004
Sales Btatt hluges 20,40
hap Elceieliy ¥ 13,40
Rent/ o, 440
DOM‘\MM i Dby Toas G@@ 223,200
M Wg 25500
(}i@’%ﬁé Expenses (b, 089
0 e Lhges, 4,280 | 64100
Finsnge. ﬁég{ﬁ s
Totorest on foen 26 | 2000
Tt Ecperees 365 Sog)
ol e the Vaar- 131, 500
fer—Pestrt

SSSSSSSSSS
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Accounting 91176, 2016

At




QUESTION TWO

Tentplanet is a retailer in Taupo that sells tents and other camping gear.

(a)

(b}

and fully label your working in the space below.

Using Resource B, calculate cash paid to suppliers (accounts payable). lgnore GST. Show

WORKING

+ OQUL% Accoymts ?M/QW %25 560
ANy

T wysd &uat%@“\/ 0 M &Y

-Bad Debks 1§ ks
~Mseount Receved fpgch

= Crednt B R@w}ucﬁk % r-;,wﬂ

-<,W A Gt 6 W{a 23,600

‘*gs%’f‘r 3%

Cash paid fo suppliers $ 3‘? 735

Using Resource B, prepare the cash payments section of Tentplanet's Cash Flow Statement

(extract) for the year ended 31 March 2016. Ignore GST.

Téntplanet
Cash Flow Statement (extract) for the year ended 31 March 2016
$ $
Cash payments i | |
k\é@ﬁ QWM& S P ¢ m
%% (00
20,000
AR B0
1260
__‘_,__,ﬂ.‘——/”'/#_
———
e
P
Total cash payments 304‘ 200
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Tentplanet is registered for GST on the invoice basis.

Using Resource B, prepare the General Journal entries to record the following balance day
information for Tentplanet. (Narrations are NOT required.)

One month’s inferest is owing to Tentplanet on the term deposit.

31/3/2016

Recogd Tpame

[

Tﬂ%&\ c%l( R

™

Ciose the Brawings account.

31/3/2016

"%ttloén%@ waM

J

50,000
/

o
00,000

éx{)f‘i%aL

Using Resource B, complete the General Ledger accounts below for Tentplanet to
show the relevant balance day adjustments and closing entries (if required) for the year
ended 31 March 2016.

Bad debts
31/3/2016 |Balance ) 1580 [V
%Mﬁé ) (35S D 2245 (D
Lidontg. Summtsf 29%| O

Accrued income

31/3/2016

3640

0

Intorest Recanved

J
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QUESTION THREE

Cleverclean provides cleaning services to businesses. lt is registered for GST on the invoice
basis,

(@) Using Resource C, complete Cloverclean’s fully classified Statement of Financial Position.

The assets have been entered for you. (Do NOT use abbreviations.)

Cleverclean
Statement of Financial Position as at 31 March 2016

| Note $ $
Current assets |
Accounts receivable 1 1 17225
Cleaning supplies on hand 7000

24225

Non-current assets
Property, plant and equipment 2 768600
Total assets 792825

(ubveat \&MNWS

fe, 21440

¢
Bank 880

LA 535

Rogoued Exenzes RrEERE

N - (M/T\(‘ﬁw\?\” Tuhties

Lbaun

(L
[};_U&“[ e V>

AT e

ol |
+ Yooty e the Yoar

W%ﬁ%
e %%7 T
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(b) Prepare the Accounts Receivable note for Cleverclean.

Notes to the Financial Statements
Note 1: Accounts Receivable

$
Accounts Recdhudide, (7,325
 Less Mltnge B Dbl Dete 300
(7925
(c) Prepare the Cleaning Equipment section of the Property, Plant and Equipment note for
Cleverclean.
Note 2: Property, Plant and Equipment note (extract)
Cleaning °
equipment
For the year ended 31 March 2016 _ _
| 121 oooé

Openmg carrymg amount

& Qoo

% Addltions

| Qeposale (G300

’ WM\@(A atlon - <480
Cﬁan/ﬁ Corig ﬁmomﬁ |(F 060
As at arch2016 '

J(

($0)000

Less: Becumplele] %WMJM

22 040

Captypirg Mondut

17, 669

U {

(d) Prepare the General Journal entry to record depreciation on computers for the year ended

31 March 2016. (A narration is not required.)

31/3/2016

W@W/ﬁm {Zmﬂaﬂ”a/s

24,40

fotudity] WMWM W Mﬁ/ﬂ%

2400

Accounting 91176, 2016

ASSESSOR’S
USE ONLY

M3




91176

ASSESSOR’S

Extra space if required. USE ONLY
Write the question number(s) if applicable.

QUESTION
NUMBER

Accounting 91176, 2016



Achievement exemplar 2016

Subject: | Accounting Standard: | 91176 Total score: |13

Grade
score

Q

Annotation

The candidate provides enough evidence for A4 in this question because the
majority of the unadjusted income and expenses are correctly reported. The
adjustments for office wages and shop rent, using additional information from
the figures provided, are correctly completed. It doesn't reach M5 because not
enough of the detailed additional information is correctly reported. E.g. the
office wages of $46 200 need to be closed to income summary, and the
depreciation on equipment is not reported.

The candidate provides enough evidence for A4 in this question because they
correctly identify four of the cash payments, the balance for bad debts, and
have earned follow through from their journal entry for the Accrued income
ledger account. To have earned Merit, Drawings needed to be closed correctly
(Dr Capital; Cr Drawings); Drawings of $49 000 reported in the cash
payments; and Bad debts needed to be debited $1 100 (with the stem
Accounts receivable) for the bad debt to be written off.

This answer demonstrates that some of the detailed additional information has
been correctly reported (Accounts payable, Additions and Depreciation on
computers). To have earned a higher Merit grade, all of the current liabilities
needed to be reported and the profit for year figure needed to be an amount
that saw net assets equal to equity.




