
912240

2
SUPERVISOR’S USE ONLY

9 1 2 2 4

© New Zealand Qualifications Authority, 2017. All rights reserved.
No part of this publication may be reproduced by any means without the prior permission of the New Zealand Qualifications Authority.

Level 2 Economics, 2017

91224 Analyse economic growth 

using economic concepts and models
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Credits: Four

Achievement Achievement with Merit Achievement with Excellence

Analyse economic growth using 
economic concepts and models.

Analyse economic growth in depth 
using economic concepts and models.

Analyse economic growth 
comprehensively using economic 
concepts and models.

Check that the National Student Number (NSN) on your admission slip is the same as the number at the 
top of this page.

You should attempt ALL the questions in this booklet.

If you need more room for any answer, use the extra space provided at the back of this booklet.

Check that this booklet has pages 2–12 in the correct order and that none of these pages is blank.
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Excellence exemplar 2017 

Subject: Economics Standard: 91224 Total score: 22 

Q 
Grade 
score 

Annotation 

1 E8 

Part A Detailed explanation using consumer spending and 
investments as components of Aggregate Demand to justify shift of 
curve. Graph and increase in real output is fully referenced in detailed 
explanation. 

Part B Detailed explanation of why Households and Producers are 
better off due to increased export receipts. Detailed explanation of 
how increased production causes an increase in a withdrawal (import 
payments) as additional raw material are required. 

Detailed explanation that increased income received by households 
may be saved (withdrawal), conclusion growth is lower than expected 

2 E7 

Part A An explanation of the difference between nominal and real 
GDP. 

Part B Graph correct and referenced in detailed explanations. 
Economic understanding of what capital goods are and their link to 
potential capacity in the future. A detailed explanation that allows a 
compare and contrast between both potential future frontiers A* and 
B*. Detailed explanation of A* and B*. 

Overall Evidence of detailed compare and contrast. 

3 E7 

Part A Explanation using economic terms to justify shift of aggregate 
demand, evidence of reference to graph. Partial explanation of shift in 
aggregate supply curve, reference to graph in answer. 

Part B Explanations about benefits to workers and producers correct , 
more detail is possible . Detailed explanations about costs to workers 
and producers that can be compared and contrasted. 

 


