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Achievement Achievement with Merit Achievement with Excellence

Analyse international trade using 
economic concepts and models.

Analyse international trade in depth 
using economic concepts and models.

Analyse international trade 
comprehensively using economic 
concepts and models.
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Excellence exemplar for 91223 2016 Total score 23 

Q 
Grade 

score 
Annotation 

1 E7 

This candidate has received an E7 grade because they have: 

• provided a detailed compare and contrast by fully explaining that the 

elimination of agricultural export subsidies in our major export markets had a 

greater impact on increasing the exports receipts from powdered milk, as NZ 

sells more at a higher price. This is compared to increased irrigation leading 
to increased exports receipts from powdered milk but at the existing world 

price, suggesting that increased export receipts will be smaller. 

• integrated Graph One and Graph Two into their detailed explanations. 
 

Integrating the price taker concept into the detailed explanation would have resulted 

in E8. 

2 E8 

This candidate has received an E8 grade because they have: 

• fully explained why Japanese demand increases. As the New Zealand dollar 

depreciates, Japanese consumers / businesses / importers can purchase 

more aluminium with each Japanese yen (with the idea of currency 

conversion), resulting in an increase in demand. This causes imports to be 
higher than exports at existing price, causing price in Japan to increase.  

• fully explained that in the two-country model, the increase in price in Japan 

causes an increase in exports from New Zealand, as the increase in price 
causes a decrease in quantity demanded in New Zealand and an increase in 

quantity supplied UNTIL exports again equal imports, because X = M. New 

Zealand market graph referenced in answer.  

• integrated Graph Four into their detailed explanations. 

3 E8 

This candidate has received an E8 grade because they have: 

• fully explained that the greater access to 11 countries / 800 million customers 

or less protectionist barriers such as tariffs, will lead to domestic firms selling 

more exports, or lower costs, and therefore higher revenue / profit levels.  
AND a flow-on effect of greater export receipts or consumer spending will 

positively affect domestic non-export industries, resulting in higher output / 

revenue / profits. 

• fully explained that with increased international trade / greater access to  

11 countries / 800 million customers / less protectionist barriers such as tariffs 
will lead to more exports and, therefore, more labour will be required (derived 

demand idea) leading to higher income levels / living standards and / or job 

opportunities for domestic workers in export industries. 

 

  


